SOURCES AND USES OF FUNDS, NONFARM NONFINANCIAL CORPORATE

BUSINESS

| Billions of dollars; quarterly data at seasonally adjusted annual rates]

Sources Uses
External (Net increase in liabilities)
Funds raised in markets Diserep-
ancy
Period Inter- Credit market instruments Capital Increase (sources
Total nal 1 Total Total expendi- | in finan- less
< Total HC{ Net new i Loans Other2 tures 3 cial assets uses)
funds (",quity Securities and
raised issues Total and mort- short-
: gages term
paper
796.8 555. 81.6 —44.9 126.5 32.2 94.3 841.2 566. 275.1 —44.4
997.4 606.6 168.8 —58.3 227.1 102.2 124.9 1,064.6 638. 426.4 —67.1
1,066.4 667.9 135.4 —47.3 182.8 129.2 53.7 1,108.3 654.; 454.0 —41.9
9¢ 1,004.2 720.7 214.4 —774 291.8 187.2 104.6 1,024.2 751.8 272.4 —-20.1
19987 1,307.0 6‘)1 () 1821 —215.5 397.6 242.8 154.9 1,343.7 773.8 569.9 —36.8
19997 .. 1,730.9 4 263.6 | —110.4 374.0 269.0 104.9 1,828.8 858.9 969.9 —-97.9
20007 ... 1,973.3 35.¢ 236.2 | —118.2 354.4 192.4 162.0 2,137.7 928.5 1,209.2 —164.5
20017 ... 869. / 4.0 180.6 —47.4 228.0 411.8 —183.8 987.7 177.6 —118.0
20027 44. —12.7 —41.6 28.9 173.6 —144.7 912.3 150.6 43.0
20037 942 .4 262.8 88.8 —57.8 146.6 246.8 -100.3 173.9 1,235.9 471.0 —30.7
2002: 17 ... 639.3 824.8 | —185.5 63.3 —10.6 73.9 299.3 —248.8 596.2 —168.3 43.2
I . 950.8 836.5 114.3 6.5 15.5 -9.0 219.9 107.8 872.1 112.8 78.7
I . 894.4 834.1 60.3 | —192.8| —140.8 —52.0 2.6 253.2 856.1 t()()AS 89.3 38.4
vr 1,336.7 881.3 455.4 72.2 —30.5 102.7 172.3 —69.6 383.1 | 1,324.8 756.2 568.6 11.9
2003: I .. 1,098.3 840.5 257.8 100.1 —67.0 167.1 245.8 —78.7 157.7 1 1,129.3 743.7 385.6 —-31.0
1,294.6 930.3 364.3 222.7 —50.2 272.9 405.3 —132.2 141.5 | 1,312.0 736.9 575.1 —-17.5
1,089.1 967.3 121.8 27.0 —44.9 71.9 196.9 —125.0 94.9 1,128.6 772.8 355.8 -39.5
1,338.9 | 1,031.6 307.3 5.6 —69.0 74.6 139.5 —65.0 301.7 | 1,373.8 806.2 567.6 —34.9
2004: I .. 1,490.4 [ 1,026.4 464.0 113.2 —82.6 195.8 206.1 —-10.4 350.8 | 1,517.0 843.4 673.6 —26.6
1,293.7 | 1,022.9 270.8 —67.1 —159.5 92.4 75.2 17.2 337.9 1 1,365.3 895.6 469.7 —171.6
1,316.5 | 1,078.9 237.6 —14.4| —208.8 194.4 145.3 49.1 252.0 1,412.3 893.3 519.0 —95.8

1 Profits before tax (book) less taxes on corporate income, less net dividends, plus capital con-
sumption allowance (consumption of fixed capital plus ((l])lhll consumption adjustment), foreign
earnings retained abroad, inventory valuation adjustment, and net capital trar S.

’Imlu(lts trade payables, taxes payable, and miscellaneous liabilities (foreign direct invest-
ment in the U.S.; pension fund contributions payable, and other).

CONSUMER CREDIT

|Billions of dollars; seasonally adjusted]

Source: Board of Governors of the Federal Reserve System.

3 Nonresidential fixed investment plus residential fixed investment, inventory change with in-
ventory valuation adjustment, and nonproduced nonfinancial assets.

Consumer eredit outstanding (end of period) Net change in consumer credit out-
standing !
Period . Non- J
Tatal Revolving revolving 2 Total Revolving NO]AI» 5
= = revolving 2
1994: Dec ... 997.1 365.6 631.6 131.4 55.7 75.9
1995: Dec ... 1,141.0 443.5 697.5 143.9 77.9 65.9
1996: Dec ... 1,242.9 499.6 743.2 101.9 56.1 45.7
1997: Dec . 1,313.1 529.8 783.4 70.2 30.2 40.2
1998: Dec 1,416.8 578.9 837.8 103.7 49.1 54.4
1999: Dec . 1,530.4 607.6 922.8 113.6 28.7 85.0
2000: Dec ... 1,705.1 677.7 1,027.4 174.7 70.1 104.6
2001: Dec 1,842.2 722.3 1,119.9 1371 44.6 92.5
2002: Dec 1,924.2 738.3 1,185.9 82.0 16.0 66.0
2003: Dec . 2,011.3 758.7 1,252.6 87.1 20.4 66.7
2003: Oct 2,007.2 757.5 1,249.7 7.1 2.4 4.7
Nov ... 2,006.7 760.4 1,246.3 ) 2.9 —-3.4
Dec ... 2,011.3 758.7 1,252.6 4.6 —-1.7 6.3
2004: Jan ... 037.8 769.8 1,268.0 26.5 11.1 15.4
Feb . 2,038.2 770.1 1,268.1 4 3 1
Mar 2,043.0 768.9 1,274.1 4.8 —1.2 6.0
Apr ... 2,045.2 765.1 1,280.1 2.2 —-3.8 6.0
May ... 2.050.4 766.2 1,284.1 52 1.1 40
June 2,054.9 767.5 1,287.4 4.5 1.3 3.3
July 2,069.3 776.0 1,293.2 14.4 8.5 5.8
Aug 2,072.1 776.7 1,295.4 ‘) .8 i 2.2
Sept ... 2,085.7 787.7 1,298.0 3.6 11.0 2.6
Octr 2,093.4 788.9 1,304.4 7.1 1.2 6.4

T Change based on data in billions of dollars as shown here. For year-end data, change from

Nore.—Effective October

7, 2003 data beginning 1977 include student loans extended by

preceding year-end; for monthly data, change from preceding month. the Federal Government and by SLM Holding Corporation, the parent company of Sallie Mae.

2 Includes automobile loans and all other loans not included in revolving eredit, such as loans
for mobile homes, education, boats, trailers, or vacations.

cured.
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These loans may be secured or unse-

Source: Board of Governors of the Federal Reserve System.
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